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s rastisnANTERSTATE COMMERCE COMMISSION
BANK OF STOCKTON

COMMERCIAL ' SAVINGS  TRUST

! P.O. BOX 110 - STOCKTON, CALIFORNIA 95201

November 25, 1981

Interstate Commerce Commission
Interstate Commerce Building
12th Street & Constitution N.W.
Washington, D.C. 20423

Attention: Mr. Fernandez, Room 2221
Re: Security Interest of Bank of Stockton
Ladies and Gentlemen:

You are hereby requested to record the enclosed Security Agreement, of which
there is one original and two counterparts thereof. Enclosed is a check in
the amount of $50 to cover your recordation fee.

Under the Security Agreement, Mel G. and Loretta E. Rice, whose address is
9304 Trenton Way, Stockton, CA 95212, grants a security interest in the
equipment hereinafter described in this letter to the Bank of Stockton, a
California Corporation, whose address is P.0. Box 1110, Stockton, CA 95201.

The Security Agreement relates to the railway equipment consisting of one (1)
4,750 cubic foot capacity, 100 ton covered hopper car PLMX 12064.

When recorded, the document should be returned to Bank of Stockton.

TR Y
No U SNEBAMELE 10 Vepy truly yours,

St ] 9"“1 |
Ddta. XY} .’.'.v.<‘“' .
Fee $.u£§}§24§?i‘

Loren A. Fleémmer
Assistant Vice President
ICC Washington, D. C,
LAF :mh

Encls.,
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SECURITY AGREEMENT INTERSTATE COMMERGE COMMISSION
(GOODS - CROPS ~ LIVESTOCK)

THIS AGREEMENT, made and entered into this__4#th day of November , 1981 , between

Mel G. & Loretta E. Rice
hereinafter called Debtor, and BANK OF STOCKTON, A California Corporation, heteinafter called Secured Panty,

WITNESSETH.

WHEREAS, Debtor has requested Secured Party to lend to Debtor such sums as may be from time to time mutually agreed
upon, upon the security of certain collateral described below; and

WHEREAS, Sccured Party is willing to lend such sums upon the terms and conditions described below;

NOW, THEREFORE, it is hereby agreed as follows:

1. Pursuant to the provisions of the California Uniform Commercial Code, Debtor hereby grants to Secured Party, and Sec-
cured Party hereby accepts a security interest in the following described collateral:

1-4,750 cu. ft. capacity, 100 ton covered hopper car PLMX 12064

and proceeds thereof.

together with all increases and replacements thereof, all accessions thereto, and all other personal property of the same type which
Debtor now owns or holds or may hereafter acquire, located on the premises described below, or if the collateral be farm products then
when and wherever acquired, whether or not the same is specifically enumerated hercin, and further, Debtor hereby grants to Secured
Party a security interest in the proceeds and products thereof. Said collateral is located on or at:

to be operated within the boundaries of the continental United States (execlusive of
Alaska and Hawaii) or in international service between Canada and the United States.

2. This agreement secures the payment,in lawful money of the UnitcdlSta(cs of America to said Secured Party, ac its ad-
dress set forth below, of the following: (a) a promissory note dated November ', 1981

exccuted by Debtor payable to Secured Party, in the amount of § l+5,900.00 - — with interest as provided rht':rem:,
and (b) all further advances which may be made by Secured 'Pm"ty‘to Debrqr including, but not limited to gll _m‘l\fances and (:'xpl:nd\tur(:b
made by Secured Party for the protection, maintenance, presecvation or repair of the collateral;and (c)all liabilities of any kmd,.whzthgr
primary, secondary, direct or contingent, which are now due or which may hereafter become due from Debtor to Secured Pany.‘:tn 'i'(~?
performance by Debtor of the agreements hereinafter set forth; provided, however, that the maximum amount sccured hereby outstanding

at any one time, without regard to advances already repaid or discharged, shall not be in excess of 8 45,900.00

3. Debtor warrants that (a) Debtor is the owner of the collateral clear of all liens and security interests except the securiry
interest granted herein and (b) Debtor has the right to make this Agreement.
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(2) Pay the S#¢ured Party all amounts payable on the note mentioned above and on all other ob'ligations gf Debtor held
by Sccured Parcy as and when the same shall be due and payable, whether at maturity, by acceleracion or otherwise, and will perform all
obligations for which this Security Agreement has been given as security.

* . . (b) Defend the collateral against the claims and demands of all persons.
(c) Insure the collateral against all hazards requested by Secured Party in form and amounc satisfactory to Secured Party.

- .+ {d) Keep the collarerdl*in condition satisfactory to Secured Party; attend to and care for the collateral; ma_inmin the
preserdt buildings and improvements, if any, on said real property in good condition and repair; give Secured Party prompt notice of any
damage to the collateral or to the said real property; permit Secured Party to enter upon the said real property at reasonable times for
the purpose of examining the collateral, the real property, the buildings and improvements.

(¢) Immediately pay Secured Party as part of the debt hereby secured all amounts including attorneys’ fees with interest
thercon paid or advanced by Secured Parcy (i) for taxes, levies, insurance, repairs to or maintenance of the collateral and (ii) in taking
possessien of, disposing of, or preserving the collateral after any default hereinafter described.

(f) Immediately inform Secured Party in writing of any change in the.residence of Debtor.

(g) If the collateral is crops or livestock, protect, produce, develop and grow said collateral in accordance with the
standards of good husbandry.

5. Without the prior consent in writing of the Secured Party, Debtor will nort:
(a) Permit any of the collateral to be removed from the above described real property upon which it is located.

(b) Permic any liens or security interests (other than Secured Party’s security interest) to attach to any of the collateral
or to be lcvied upon under any legal process, or,dispose of the collateral, or permit anything to be done that may impair the value of che
collateral, or of the security interest created hereby. " - . . -

6. If Debror fails 1o obrain insurance as required herein, Secured Party shall have the right to obtain it at Debtot’s expense
and Debuor assigns to Secured Party all rights to receive proceeds of insurance, not exceeding the liabitities of Debtor to Secured Party
hercunder; Debror directs any insurer to pay all proceeds directly to Secured Party and authorizes Secured Pasty to endorse any draft or
check for the proceeds. If Debtor fails co make any payments necessary to preserve and protect the collateral, the Secured Party may
make such payments. Any payments made by the Secured Party under the provisions of this Section 6 shall be secured by this Security
Agreement and shall be immediately due and payable by Debtor to Secured Party.

7. Debtor hereby nominates and appoints Secured Party as attorney-in-fact to do all acts nad things which Secured Party
may dcem necessary or advisable co perfect and continue perfected the security interest created by this Security Agreement and to pre-
serve, process, develop, maintain and protect the collateral. In order to protect, preserve and develop the collateral, Debtor authorizes
Secured Party to enter upon the premises where said collateral is located and to use for such purposes any equipment and facilities of
Debror. Debtor authorizes Sccured Party to collect and receive proceeds and products of the said collateral, and this Agreement shall
be deemed an assignment thereof to Secured Party,

8. Failure by the Debtor in the performance of any covenant or agreement herein or in the discharge of any liability to Se-
cured Party, or the giving of any warranty that should prove untrue, or the commencement of any proceedings under the bankruptcy or
similar luws by or against Debtor, shall constitute an evenc of default under this Agreement. Upon the occurrence of any such defaule
Secured Party, at its option may accelerate the maturity of any obligation or obligations of Debtor to Secured Party regardless of the
rerms of any promissory note or other instrument evidencing the same. Upon the occurrence of any such event of default Secured Party
shall also have all of the rights and remedies of a secured party under the California Uniform Commercial Code or other applicable law
and all rights provided herein, or in any other applicable security or loan agreement, all of which rights and remedies shall, to the full
exteat permitted by law, be cumulative., Wichout limiting the generality of the foregoing, upon the occurrence of any such event of de-
fault the Secured Party is entitled to take possession of the collateral or any part thereof, and to take such other measures as Secured
Party may deem necessary for the protection of the collateral. Secured Party may, after any such event of default, require Debtor to as-
semble the collateral and to make it available to Secured Party at a place designated by Secured Party which is reasonably convenient
to Secured Party and Debtor. Any notice of sale, disposition or other intended action by Secured Party sent to Debtor at least five days
prior to such action shall constitute reasonable notice to Debtor. The waiver of any default hereunder shall not be a waiver of any sub-
sequent defaule.

9. Any notices or communications provided for to be given in this Agreement shall be sent by either party to the address set
opposite the name of the party signing below, or to such other address as may be substituted in writing by either party from time co
tme.

10. All rights of Secured Party hereunder shall inure to the benefit of its successors and assigns; all obligations of Debtor
shall bind its heirs, executors, administrators, successors and assigns. If there be more than one Dcbror their obligations hereunder
shall be joint and several. Debtor will execute any additional agreements, assignments or documents that may be deemed necessary pr
advisable by Secured Party to effectuate the purposes of this Agreement.

PURCHASE MONEY SECURITY INTEREST:

i if indicated by undersigned’s initials, Bank is giving value to enable the undersigned
to acquire rights in, or use of, collateral. .

.

IN WITNESS WHEREOF Debtor and Secured Party have caused this Agreement to be executed this_l*ﬁ__.____day of
Novemher » 1981 . o :
M | B .4
- . . 9304 Trenton Way, Stocktem, Ca. 95212
Mel G, RiG&BTOR) e~ - {ADDRESS) : -
“Y~ el Zp- OLE (Q . SPYN _= - T e e i i —— e
- hd .&.L_
- tta RO°REQH . (ADDRESS)
(DEBTOR] (ADDRESS)
(DEB T OR) . {ADDRESS)

BA:N'I{ OF STOGKTO . Miner Avenue

{SECURED _PARTY)

Branch

By

- ' 301 E. Miner Ave., Stkn, . 95202
: ’ . (ADDRESS) c
President )

I certify this to be a true and exact py of the original Security Agreement L
dated November 4, 1981, signed by Mel A/R\iie[jm qretta E. Rice.
N -2009
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AACA A il . Jor¥n A, Flemmfr, Asst. Vice President
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